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29'" May, 2023

To,
Department of Corporate Relations Metropolitan Stock Exchange of India Limited
BSE Limited (Formerly known as MCX Stock Exchange Limited)
P. J. Towers, Dalal Street 4" Floor, Vibgyor Towers, Bandra Kurla Complex,
Mumbai-400 001 Bandra East, Mumbai — 400 098
Scrip Code: 541358 Symbol: UCIL
QOur Values ISIN: INE926R01012

Dear Sir/Madam,

Sub: Outcome of Meeting of Board of Directors of the Company held on Monday, 29" May,
Innovation 2023

o In terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations
e (“Listing Regulations™), 2015, We hereby inform to your good office that the Board of Directors of the
k@ Company at its meeting held today i.e. Monday, 29™ May, 2023 at registered office of Company, inter
_F\w-t// alia, has discussed and taken the following decisions:
rus

1. Approved the Standalone Audited financial results of the Company for the quarter and financial
year ended 31st March 2023 alongwith Auditor's Report pursuant to Regulation 33 of Listing
m Regulations, Statement of asset and liabilities as on March 31, 2023 and Statement of cash flow

for the financial year ended March 31, 2023 attached herewith Annexure-1.
Growth

We hereby declare that, the Statutory Auditors of the Company M/s. R Gopal & Associates,
Chartered Accountants, have issued an Audit Reports dated 29 May, 2023 with unmodified
,@@ opinion on the Audited Standalone Financial Results of the Company for the quarter and year
. ended 31st March, 2023.
p, i
Integrity . . .. . . . ..
The declaration under Regulation 33 Listing Regulations, regarding the unmodified opinion of the

Auditors on the financial statements of the Company is enclosed as Annexure-2.

2. Undertaking of Non-applicability of Statement of deviation /variation as per Regulation 32 of
Listing Regulations, attached herewith as Annexure-3.

3. Board of directors on the recommendation of the Audit Committee appointed M/s. Singh US &
Associates, Practicing Company Secretary, (M.NO:61474, COP No. 23792) as a Secretarial
Auditor of the Company to conduct the Secretarial Audit for the Financial Year 2023-2024 and to
provide Annual Secretarial Compliances Report in applicable specified format.

Brief profile of M/s Singh US & Associates is enclosed herewith Annexure-4.

Unifinz Capital India Limited

Formerly Shree Worstex Limited
QN: L17111DL1982PLC013790 |Q Chawla House 37 floor,19 Nehru Place, New Delhi- 110 019
B +91-11-49953454 |0+91 7373737316 | & info@lendingplate.com | & lendingplate.com| & unifinz.in



4. Board of directors on the recommendation of the Audit Committee re-appointed M/s. PVAR &
Associates., Chartered Accountants, (Firm Registration No. 005223C) as the Internal Auditors of
the Company for the financial year 2023-2024.

Brief profile of M/s M/s. PVAR & Associates is enclosed herewith Annexure-5.

The Meeting Commenced at 1:00 P.M. and concluded at 2.45 P.M.
Kindly take the above information on record and oblige.

Thanking You,

For Unifinz Capital India Limited

Digitally signed

KETNA  bykema
KUMARI
KUMAR)] pate: 2023.0.29

14:54:59 +05'30"

Ketna Kumari
Company Secretary and Compliance Officer



Unifinz Capital India Limited ( Formerly Known as Shree Worstes Limited)
CIN: L17111DL1982PLCO 13790
Chawla House, 3rd Floor, 19, Nehru Place New Delhi -110019
Statement of audited financial results for the quarter and year ended March 31,2021

Annexure-1

(Rt I= ‘:néhu

Particulars Quarter Ended { Year Ended J
March 31,2023 | December March 31,2022 | March March
E 31,2022 31,2023 31, 2002
1 |income Audited Unaudited Audited Audited |  Awdited |
(a) |Revenue from Operations 1
Interest Income 269.07 Z46.21 743 §14.95 | ©3
Total Revenue from Operations 269.07 246.21 743 914.95 | 49.91 |
(b) |Other Income 0.01 0.49 : 0.50 | 827 |
Total Income 269.08 246.69 7.43 91546 | 228.18 |
2 _|Expenses | !
(a) |Employee benefit expenses 127.91 117.17 3744 §2247 | §3.27 |
[b) |Finance costs 29.30 45.00 0.16 13409 | 518 |
[c) _|Depreciation and amortisation expenses 19.32 18.75 1.46 5591 | 146 |
{d) |impairment of financial assets 76.30 33.69 21.93 12609 | 2193 }
(e) |Other expenses 104.44 B2.43 13.37 26093 | 37,79
Total Expenses 357.28 297.05 74.36 99948 | 104.62
3 |Profit before tax {1-2) (88.21) (50.36) {66.93) (8402} 12356 |
4 |Tax Expense ! 3
{a) |Current Tax (6.70) 3.05 (10.65) 1008 | 19.81
{b) |Deferred Tax (25.17) {21.10) (1.73) {3907 1.73}
Total tax expense (31.87) (18.05) {12.38) (28.98) 1808
5 |Profit after tax (3-4) (56.34) (32.31) {54.55 (55.04) 105.48
6 |Items that will not be reclassified subsequently to
profit or loss
(i) Remeasurement of the net defined benefit liability 0.96 - - 096
/ asset
Incame tax related to items that will not be (0.24) - = (024)
reclassified to profit or loss
(ii) Fair value changes on equity instruments through 299 6.80 (327) 979 (17a.78)
other comprehensive income- gain/ (loss)
Income tax related to items that will not be (0.34) {0.78) 0.05 (112) 1747
reclassified to profit or less
Total other comprehensive income (net of tax) 3.37 6.02 (3.22) 939 (153.31)
7 |Total comprehensive income for the year (5+6) (52.97) (26.29) (52.77) (45.65) (47.83)
8 |Paid up equity share capital (face value of Rs. 10) 314.00 314.00 314.00 314.00 314.00
9 _|Reserves 165.72 21137
10 |Earning per share (not annualised)
Basic & Diluted EPS (1.79) (1.03) [1.74) (1.75) 338

See accompanying note to the financial results

Notes:

b The above audited results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at its meeting held on Monday. the 29th May 2023
These results have been sudited by the Statutory Auditors of the company.

2 - The finandal results have been prepared in accordance with the Indian Accounting Standards (ind AST) prescribed under Section 133 of the Companies Act. 2013 read with

Companies (Indian Accounting Standards) Rules as

ded from time to time.

3 The name of the Company has been changed from M/s. Shree Worstex Limited to M/s. Unifinz Capital India Limited after taking prior approval from Reserve Benk of India vide NOC
dated 273.09.2022 and subsequently new Certificate of Incarporation("COI™) pursuant to change of the name ssued by Registrar of Companies, Delhion dated 27.12.2027 The sald
change of name along with new COI has been intimated to the Reserve Bank of Indla vide communication dated 12.01.2023

4 The Company operates mainly in the business of financing and accordingly there are no separate reportable operating segments as per Iad AS 108- " Operating Segments™.

5 Figures for the quarter ended March 31, 2023 are the balancing figures between audited figures for the full financial year and the reviewed year to date figures wpto the third quarter

of the financial year.

6 Previous quarters/year ended figures have been regrouped,/reclassified wherever necessary t confirm to the current quarter/year presentation.
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L. Assets
A. Financial assets
(a) Cash and cash equivalents

(b) Other bank balances
(c) Loans

(d) Investments

(e) Other financial assets
Total financial assets

B. Non-financial assets

(a) Current tax assets (net)

{b) Deferred tax Assets (net)

(c) Property, plant & equipment
(d) Right of use asset

(e) Other non-financial assets
Total Non-financial assets

Total assets

Il. Liabilities and equity
A‘m&lmﬁes

(ﬁmmﬂs

Statement of Assets and Liabilities

-tnmiao’and sunllenmptises

Rs in lakhs
Audited Audited

As at As at
31st March 2023 31st March 2022
4321 104.69

2.02 &
1,043.21 474.80
1017 037
18.66 14.77
1,117.26 594.64

26.09 =
3951 181
3536 1694

443.05
5.94 5.76
549.95 24.51
1,667.21 619.15

028




Statement of Cash Flows for the year ended 31st March 2023

s | In lakhs
Particulars ——

March 31,2023 March 31,2022

; % : : Audi (Audited)

Cash flow from operating activitics; (Andin) :

Profit before tax (84.02) 123356
Adjustments to reconcile net profit to net cash provided by operating activities: |

Depreciation and amortization : s591 146

Finance costs 13409 0.18
 Interest income other than from financing business : (0.02) .

Impairment of financial assets 126.09 21.93

Profit on sale of investments ; [0.00) {159.86)

- Netloss/(profit) on derecognition of property, plant and equipment i =
Operating profit before working capital changes ’ ¥
Changes in assets and liabilities

Other bank balances : : {200y -
MRS o ; (694.49] (56.83)
Other financial assets : : : (388) @ 2884
Other non-financial assets ‘ ; : (o.18) (3.70)}
Trade payables g : v 12 N
Other financial liabilities | ' |

)  liabriltes ; ; . ‘ o
_ Other non-financial liabilities : : : : ‘ Lo ,
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EHARTER"ED ACCOUNTANTS

G- 1, Ground Floor, South Extension-Il,New Delhi-110049
Ph.: 011- 41649623, 41649624,41649625,41649626

Independent Auditor's Report

To The Board of Directors of Unifinz Capital India Limited (Formerly Known as Shree Worstex Limited)

I

Report on the audit of the Financial Results
Opinion

We have audited the accompanying financial results of Unifinz Capital India Limited (Formerly Known as
Shree Worstex Limited) ("the Company”) for the quarter and year ended 31t March 2023 ("the Statement™),
attached herewith, being submitted by the Company pursuant to the requirement of Regulations 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “listing regulations”).

In our opinion and to the best of our information and according to the explanations given to us, these financial
results:

a. Is presented in accordance with the requirements of Listing Regulation in this regard; and

b. gives a true and fair view in conformity with the recognition and measurement principles laid down in
Indian Accounting Standards and other accounting principles generally accepted in India, of the net loss,
other comprehensive income and other financial information of the Company for the quarter and year
ended March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs’) specified under section 143(10) of
the Companies Act 2013 (“the Act”). Our responsibilities under those standards are further described in the
“Auditor’s Responsibilities for the Audit of the Financial Results” section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(‘the ICAI') together with the ethical requirements that are relevant to our audit of the financial results under
the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our opinion.

Management's Responsibilities for the Financial Results

These financial results have been prepared on the basis of the audited annual financial statements. The
Company’s Board of Directors are responsible for the preparation and presentation of the Statement that gives a
true and fair view of the net profit/ loss) and other comprehensive income and other financial information of
the Company in accordance with the accounting principles generally accepted in India, including Ind AS
prescribed under Section 133 of the Act, read with relevant rules issued there under and other accounting
principles generally accepted in India, and in compliance with Regulaticn 33 of the Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate internal finafig
controls that were operating effectively for ensuring the accuracy and completeness of the accounting

&
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relevant to the preparation and presentation of the Statement that gives a true and fair view and is free from
material misstatement, whether due to fraud or error.

In preparing the Statement the Board of Directors is responsible for assessing the Company's ability to continue
as going concern, disclosing as applicable matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the company or to cease operations, or has
no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process
Auditor’s Responsibilities for the Audit of the Financial Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance
with Standards on Auditing, specified under section 143(10) of the Act, will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of this financial statements.

As part of an audit in accordance with the Standards on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the Company has in place an adequate internal financial controls
system over financial reporting and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represents the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatemg
makes it probable that the economic decig



may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

We did not review / audit the financial results / information of company for the quarter ended March 31,2022 &
Year ended March 31, 2022 which have been reviewed / audited by other auditor, whose report has been
furnished to us, our conclusion in so far as it relates to the amounts included in respect of above is based solely
on the report of another auditor.

The financial statements include the results for the quarter ended 31 March 2023, being the balancing figures
between the audited figures in respect of the full financial year and the published unaudited year-to-date figures
up to the third quarter of the current financial year, which were subject to limited review by us.

Our Opinion is not modified in respect of above matter.

For R Gopal & Associates
Chartered Accountants
Firm Registration No.:000846C

)

Vikagﬁ%:g‘garwal

Partner

Membership No. 519574
UDIN: 23519574BGXS007361
Place: New Delhi

Date; 29.05.2023
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Pursuant to the second proviso to Regulation 33(3)(d) of the Securities and Exchange Board of India
{Listing Obligations and Disclosure Requirements) Regulations, 2015

To,
Department of Corporate Relations Metropolitan Stock Exchange of India Limited
our Values BSE Limited (Formerly known as MCX Stock Exchange Limited)
P. J. Towers, Dalal Street 4" Floor, Vibgyor Towers, Bandra Kurla Complex,
. Mumbai-400 001 Bandra East, Mumbai — 400 098

3 %

i 7 Scrip Code: 541358 Symbol: UCIL

innoeation | ISIN: INE926R01012

Dear Sir/Madam,

SUBJECT: DECLARATION ON AUDITED FINANCIAL RESULTS

oert

Trast

Pursuant to Regulation 33(3)(d) of the Securities and Exchange Board of India (Listing Obligations and

«. ~ Discloswre Requirements) Regulations, 2015 as amended, by the SEBI (LODR) {Amendments)

/"ﬁ " Regulations, 2016 vide notification No. SEBI/LAD-NRO/GN/2016-17/001 dated May 25, 2016 read with

a;,%p[]ﬂ / Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016, we, the undersigned, on behalf of the Board of

Growth  Directors of Unifinz Capital India Limited ("Company"} (CIN: L17111DL1982PLC013790) having its

registered oftice at Chawla House, 3" Floor, 19, Nehru Place, New Delhi-110019 hereby confirms that

Py M/s. R. Gopal & Associates., Chartered Accountants (FRN: 000846C), the Statutory Auditors of the

(@)‘% Company have issued their Audit Report with unmodified opinion on Audited Standalone Financial
e {7 Results of the Company for the quarter and year ended 31° March, 2023,

A
Piaion

Integrity
Kindly take this declaration on your records.

Yours Sincerely
For Unifinz Capital India Limited

Ritu & arma /
(Chief Einancigl Officer)

Unifinz Capital India Limited
Formeriy Shree Worstex Limited

GN:LT7111DL1982PLCO1 2790 |@ Chawla House 3 floor, 19 Nehru Place, New Dethi- 110 019
B 1911149953454 |{ 3+91-7373737316 | info@lendingplate.com | & lendingplate.com | @ unifinz.in
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29" May, 2023

To,
Department of Corporate Relations Metropolitan Stock Exchange of India Limited
BSE Limited (Formerly known as MCX Stock Exchange
P. J. Towers, Dalal Street Limited)
Mumbai-400 001 4™ Floor, Vibgyor Towers, Bandra Kurla Complex,

Bandra East, Mumbai — 400 098
Scrip Code: 541358 Symbol: UCIL
Our Values
Dear Sir/Madam,
Sub: Undertaking of non-applicability of Statement of Deviation/ Variation as per Regulation 32 of

SEBI (Listing Obligations and Disclosure Requirements Regulations, 2015

Innovation

. In terms of Regulation 32 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
@ 2015 and Circular No. CIR/CFD/CMDI1/162/2019 dated December 24, 2019, Mr. Pawan Kumar Mittal,
Director of Unifinz Capital India Limited be and is hereby confirmed that the Statement of deviation

Trust /variation pursuant to review by the audit committee held on 29.05.2023, on a quarterly basis as per
Regulations 32 of SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015 is not
o~ applicable in our company.
[ﬁ’n ; Thanking You,
Grawth Yours Truly,

Uni};@apita[ India Limited
Integrity ﬂf

Patwwan Kumar Mittal
irector

00749265

Unifinz Capital India Limited

Formerly Shree Worstex Limited

CN:L17111DL1982PLCO13790 |Q Chawla House 3 floor,19 Nehru Place, New Delhi- 110019

ﬂ +91-11-49953454 J0+91-7373737316| info@lendingplate.com | @ lendingplate.com | @ unifinzin
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29 May, 2023

To,
Department of Corporate Relations Metropolitan Stock Exchange of India Limited
BSE Limited (Formerly known as MCX Stock Exchange Limited)
P.J. Towers, 4% Floor, Vibgyor Towers, Bandra Kurla Complex,
Dalal Street, Fort Bandra East, Mumbai — 400 098
Mumbai-400 001
Security Code: 541358 Symbol: UCIL

Our Values Dear Sir/Madam,

SUB: INTIMATION OF APPOINTMENT OF SECRETARIAL AUDITOR FOR THE FINANCIAL YEAR
2023-24 OF THE COMPANY

Pursuant to Regulation 30 of the secunties and Exchange Board of India (Listing Obligation and Disclosure
Innovation Requirements) Regulation, 2015 (Listing Regulation), this 1s to inform you that Board of Directors has approved
the appointment of Mr. Uttsav Singh (M No: 61474) on Behalf of M/s. Singh US & Associates, Company
P Secretaries Practicing Company secretaries Firm as the Secretarial Auditor for F.Y. 2023- 2024 in meeting of the
" S Board of director held on 29t May, 2023, Their Brief Profile is enclosed below:
K@ The particulars required as per Regulation 30 of the SEBI (Listing Obligation and Disclosure Requirements)
~

Regulation, 2015 are given below:

Trust S.No | Particulars Details
1 Reason for Change viz. appointment, resignation , Appointment
removal-death-orotherwise
N 2 Name M/s. Singh US & Associates, Company Secretaries
il (M No: 61474)
A 3 Date of Appointment 29" May, 2023
4 Term of Appointment Appointed As Secretanial Auditor to 1ssue
Secretarial Audit Report for the Financial Year
2023-24
@ 5 Brief Profile M/s. Singh US & Associates., Company
Ao Secretaries, firm having an expertise in Company
I:;E:i; Law matters relating to ROC, RD - MCA, NCLT,
RBI, FEMA, Stock Exchanges, efc.
6 Disclosure of Relationship Not Applicable

Please take the same in your Record.

Thanking You

For, Unifinz Capital India Limited
KETNA  soma
KUMARI %issis o550
Ketna Kumari
Company Secretary and Compliance Officer

Unifinz Capital India Limited

Formerly Shree Worstex Limited
QN: L17111DL1982PLCO13790 | @ Chawla House 37 floor,19 Nehru Place, New Delhi- 110019
R +91-11-49953454 |{)+91-7373737316 | info@lendingplate.com | @ lendingplate.com | & unifinz.in
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29" May, 2023

To,
Department of Corporate Relations Metropolitan Stock Exchange of India Limited
BSE Limited (Formerly known as MCX Stock Exchange Limited)
P. J. Towers, 4% Floor, Vibgyor Towers, Bandra Kurla Complex,
Dalal Street, Fort Bandra East, Mumbai — 400 098
Mumbai-400 001
Security Code: 541358 Symbeol: UCIL

Dear Sir/Madam,

SUB: INTIMATION OF RE-APPOINTMENT OF INTERNAL AUDITOR OF THE COMPANY FOR THE
FINANCIAL YEAR 2023-24

Pursuant to Regulation 30 of the securities and Exchange Board of India (Listing Obligation and Disclosure

Requirements) Regulation, 2015 (Listing Regulation), this is to inform you that Board of Directors has approved the re-
appointment of M/s. P V A R & Associates., Chartered Accountants as the Internal Auditor of the company for F.Y.

Our Values

Innovation
2023- 2024 in meeting of the Board of director held on 29" May, 2023. Their Brief Profile is enclosed below:
Pt The particulars required as per Regulation 30 read with Para A of Part A of Schedule III of the SEBI (Listing
@ Obligation and Disclosure Requirements) Regulation, 2015 are given below:
k\/ S.No | Particulars Details
Trust 1 Reason for Change viz. appointment, Appointment
resignation , remeval-death-or
otherwise
2 Name M/s. P VAR & Associates., Chartered Accountants (FRN: 005223C)
,,Mn 3 Date of Appointment 29' May, 2023
UDI] 4 Term of Appointment Appointed as Internal Auditor of the Company for the Financial
Growth _ Year 2023-24 : : :
5 Brief Profile M/s. PVAR & Associates., Chartered Accountants, firm having

an expertise in providing a comprehensive range of

accounting, auditing and assurance, financial and legal
@ consulting, tax management, management consultancy,

"k\f_,/ Direct/ Indirect tax consultancy, accounting services,
Integrity secretarial services, financial accounting consultants, and
other financial services.
6 Disclosure of Relationship Not Applicable

Request you to take note of the above information on records.

Thanking You

For, Unifinz Capital India Limited
KETNA Digitally signed by

KUMARI s o0
Ketna Kumari
Company Secretary and Compliance Officer

Unifinz Capital India Limited

Formerly Shree Worstex Limited
QN:L17111DL1982PLC0O13790 | @ Chawla House 3 floor,19 Nehru Place, New Delhi- 110019
B 191-11-49953454 |{ )+91-7373737316 | info@lendingplate.com| & lendingplate.com | & unifinz.in
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